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MEMORANDUM OF LEASE
Decamtt..

THIS MEMORANDUM OF LEASE, made as of the \L Q'\Lday of Nevember;
2010, between CQ LANDLORD (MULTI) LLC, a Delaware limited liability company
(“Landlord™) having an address c/o W. P. Carey & Co. LLC, 50 Rockefeller Plaza, Second Floor
, New York, New York 10020, and GENERAL PARTS INC., a North Carolina corporation,
GOLDEN STATE SUPPLY, LLC, a Nevada limited liability company, STRAUS-FRANK
ENTERPRISES LLC, a Texas limited liability company, GENERAL PARTS DISTRIBUTION
LLC, a North Carolina limited liability company and WORLDPAC INC., a Delaware
corporation (singly and collectively, as the context may require, “Tenant™), with an address at
2635 E. Millbrook Road, Raleigh, NC 27604.

1. Lease. Landlord has demised and let to Tenant pursuant to the terms and
conditions of a Lease Agreement dated as of the date hereof (the “Lease™), the terms and
conditions of which are incorporated herein as though set forth in full, certain real property
located in the City of Southaven, County of DeSoto, State of Mississippi, described in Exhibit
“A” attached hereto (the “Leased Premises”).

2. Original Term. Under the terms of the Lease, Tenant may have and hold
the Leased Premises, together with the tenements, hereditaments, appurtenances and easements
thereunto belonging, at the rental and upon the terms and conditions therein stated, for an
original term (the “Term”) commencing as of the date hereof and ending on January 31, 2031.

3. Renewal Term(s). Under the terms of the Lease, the Term shall be
automatically extended for five (5) separate and additional periods of five (5) years each after the
expiration of the then Term (each such additional 5-year period is hereinafter referred to as
“Renewal Term”) unless Tenant notifies Landlord in writing at least eighteen (18) calendar
months prior to expiration of the Term that Tenant is terminating this Lease as of the then current
Term. Each Renewal Term shall be subject to all the terms and conditions of the Lease as if the
Term originally included the Renewal Term (except that Tenant shall not have the right to any
additional Renewal Terms).

4, Right of First Offer to Purchase. Tenant has rights of first offer to
Purchase the Leased Premises, subject to the terms and conditions more particularly set forth in
the Lease.

3. No Responsibility for Liens. NOTICE IS HEREBY GIVEN THAT
LANDLORD SHALL NOT BE LIABLE FOR ANY LABOR, SERVICES OR MATERIALS
FURNISHED OR TO BE FURNISHED TO TENANT, OR TO ANYONE HOLDING ANY OF
THE LEASED PREMISES THROUGH OR UNDER TENANT, AND THAT NO
MECHANICS’ OR OTHER LIENS FOR ANY SUCH LABOR, SERVICES OR MATERIALS
SHALL ATTACH TO OR AFFECT THE INTEREST OF LANDLORD IN AND TO ANY OF
THE LEASED PREMISES.

6. Restrictions. The Lease limits the Tenant’s ability to sublease, assign or
mortgage its leasehold interest, and limits the permitted uses of the Leased Premises to the uses
specified in the Lease.

7. Purpose and Intention. This Memorandum of Lease is executed for the
purpose of recordation in the Office of the County Recorder of DeSoto County, Mississippi in
order to give notice of all of the terms, provisions and conditions of the Lease and is not
intended, and shall not be construed, to define, limit or modify the Lease. The leasehold estate
created and conveyed hereby with respect to the Leased Premises is intended to be one and the
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same estate as was created with respect to the Leased Premises by the Lease and is further
intended to be governed in all respects solely by the Lease and all of the provisions thereof.

[Remainder of Page Intentionally Left Blank; Signature and Notary Pages to Follow]

US_ACTIVE-104763926.2-HKLEE-503842-70063



DK P BK 141 PG 628

IN WITNESS WHEREQF, the parties hereto have executed this Memorandum of
Lease on the dates beneath their respective signatures, and effective as of the day and year first
above written.

CQ LANDLORD (MULTI) LLC, a Delaware
limited liability company

By: CQ MEZZ MANAGER (MULTI) LLC,
a Delaware limited liability company

By: CPA:17 LIMITED PARTNERSHIP, a
Delaware limited partnership and its sole
member

By: CORPORATE PROPERTY
ASSOCIATES 17 - GLOBAL
INCORPORATED, a Maryland corporation
and its general partner

(o Sulboix

Name: Gino M. Sabatini
Title: Managing Director
Date: December Jlp, 2010

TENANT:

GENERAL PARTS INC., a North Carolina
corporation

By:
Name:

Title:

Date: December __, 2010

GOLDEN STATE SUPPLY, LLC, a Nevada
limited liability company

By:
Name:

Title:

Date: December __ , 2010
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IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of
Lease on the dates beneath their respective signatures, and effective as of the day and year first
above written,

CQ LANDLORD (MULTI) LLC, a Delaware
limited liability company

By: CQ MEZZ MANAGER (MULTI) LLC,
a Delaware limited liability company

By: CPA:17 LIMITED PARTNERSHIP, a
Delaware limited partnership and its sole
member

By: CORPORATE PROPERTY
ASSOCIATES 17 - GLOBAL
INCORPORATED, a Maryland corporation
and its general partner

By:
Name: Gino M. Sabatini

Title: Managing Director
Date: December __, 2010

3

TENANT:

GENERAL PARTS INC., a North Carolina
corporation

By: 1&—/{4/ 7 s
Name: Kichars P MeCool
Title: _Eree. VP

Date: December $3, 2010

GOLDEN STATE SUPPLY, LLC, a Nevada
limited liability company

By: A./<// A Lé;
Name: [Kichard P Melook

Title: _Exee. P
Date: December 13,2010

US_ACTIVE-104753926.2-HKLEE-503542-70063



DK P BK 141 P6 630

STRAUS-FRANK ENTERPRISES LLC, a
Texas limited liability company

By: w / AL @L
Name: _Kichard P.Me ook
Title: Evec VP

Date: December 3, 2010

GENERAL PARTS DISTRIBUTION LLC, a
North Carolina limited liability company

By: w s ¢ LA
Name: Krehard FMeCook

Title:  Eyee. VP

Date: December /3, 2010

WORLDPAC INC., a Delaware corporation

By: w /A" ~ 4-&
Name: _Rithard P.Mclook

Title: _ Evee VP
Date: December {3, 2010
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County of

Personally appeared bafore me, the undersigned authority in and for the said county and state, on
this __ day of _[)@cemtber /4, 2010, within my jurisdiction, the within named Gino Sabatini,
who acknowledged to me that he is Managing Director of CORPORATE PROPERTY
ASSOCIATES 17 — GLOBAL INCORPORATED, a Maryland corporation and general partner
of CPA:17 LIMITED PARTNERSHI, a Delaware limited liability company and sole member of
CQ MEZZ MANAGER (MULTI) LLC, a Delaware limited liability company and sole member
of CQ LANDLORD (MULTI) LLC, a Delaware limited liability company, and that for and on
behalf of said corporation as general partner of said limited partnership, and that for and on
behalf of said limited partnership as sole member of CQ MEZZ MANAGER (MULTI) LLC, and
for and on behalf of CQ MEZZ MANAGER (MULTI) LLC as sole member of CQ
LANDLORD (MULTI) LLC, and as the act and deed of said corporation as general partner of
said limited partnership, and as the act and deed of said limited partnership as sole member of
CQ MEZZ MANAGER (MULTI) LLC, and as the act and deed of CQ MEZZ MANAGER
(MULTI) LLC as sole member of CQ LANDLORD (MULTTI) LLC, and as the act and deed of
CQ LANDLORD (MULTI) LLC, he executed the above and foregoing instrument, after first
having been duly authorized by said corporation, limited partnership and limited lability
company to do so.

Witness my hand and official seal.

ALLISON B. gi
NOTARY ';%83'10 881tatt~;.'E ng II\l-ew
5i613055
Gualified in New York ‘(!Jount
ommission Expires 7-18-20 3

York Signaty __e

State of )
) ss.
County of )
Personally appeared before me, the undersigned authority in and for the said
county and state, on this __ day of » 2010, within my jurisdiction, the within named
, who acknowledged to me that he/she is of

corporation, and that for and on behalf of said
corporation, and as its act and deed, he executed the above and foregoing instrument, after first
having been duly authorized by said limited liability company to do so.

Witness my hand and official seal.

Signature of Notary
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State of )
) ss.
County of )

Personally appeared before me, the undersigned authority in and for the said county and state, on
this __ day of , 2010, within my jurisdiction, the within named Gino Sabatini,
who acknowledged to me that he is Managing Director of CORPORATE PROPERTY
ASSOCIATES 17 — GLOBAL INCORPORATED, a Maryland corporation and general partner
of CPA:17 LIMITED PARTNERSHI, a Delaware limited liability company and sole member of
CQ MEZZ MANAGER (MULTI) LLC, a Delaware limited liability company and sole member
of CQ LANDLORD (MULTI) LLC, a Delaware limited liability company, and that for and on
behalf of said corporation as general partner of said limited partnership, and that for and on
behalf of said limited partnership as sole member of CQ MEZZ MANAGER (MULTI) LLC, and
for and on behalf of CQ MEZZ MANAGER (MULTI) LLC as sole member of CQ
LANDLORD (MULTI) LLC, and as the act and deed of said corporation as general partner of
said limited partnership, and as the act and deed of said limited partnership as sole member of
CQ MEZZ MANAGER (MULTI) LLC, and as the act and deed of CQ MEZZ MANAGER
(MULTT) LLC as sole member of CQ LANDLORD (MULTI) LLC, and as the act and deed of
CQ LANDLORD (MULTI) LLC, he executed the above and foregoing instrument, after first
having been duly authorized by said corporation, limited partnership and limited liability
company to do so.

Witness my hand and official seal.

Signature of Notary

State of [} C )

} ss.

County of alle )

Personally appeared before me, the undersigned authority in and for the said
county and state, on this /3 day of Dee_ __, 2010, within my jurisdiction, the within named
Richard P MeCook, who acknowledged to me that he/she is Exece. VP,  of

Ceneral Parts In., , a _JYC corporation, and that for and on behalf of said
corporation, and as its act and deed, he executed the above and foregoing instrument, after first

having been duly authorized by said limited liability company to do so.

Witness my hand and official seal.

More, . Uler A
MARY M CLARK Signaturd of Notary
NOTARY PUBLIC

WAKE COUNTY, NC
My Commission Expires 10-3-2013
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Stateof /Y )

) ss.

County of a ke )

Personally appeared before me, the undersigned authority in and for the said
county and state, on this /3 day of Dec¢. 2010, within my jurisdiction, the within named

Richard B Melosl¢ who acknowledged t e that he/she is Exec VP of
@%@L‘T@'&, a [Jeyada hmrbd“&%]%&ié’i and that for and on behalf of said
corporation, and as'its act and deed, he executed the above and foregoing instrument, after first
having been duly authorized by said limited liability company to do so.

Witness my hand and official seal.

' m% m.Clon
MARY M CLARK e
Wf:OTARY PUBLIC
KE COUNTY. N
My Commission Expires 1'0-392013

Stateof [Y C )

) ss.
County of ke )
Personally appeared before me, the undersigned authority in and for the said
county and state, on this /3day of _Dec. 2010, within my jurisdiction, the within named
Rechard b MeCpok, who acknowledged to me that he/she is LGyec V P of
Sfraus - Frank Enlerprine £558 T2¥as Itmed ! wy, and that for and on behalf of said

corporation, and as its act and deed, he executed the above and foregoing instrument, after first
having been duly authorized by said limited liability company to do so.

Witness my hand and official seal.

Signature 6f Notary

MARY M CLAR
NOTARY F’UBLICK

WAKE COUNTY, NC
Commission Expires 10-3-2013
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State of __NC. )
) ss.
County of _(Aatlle. )
Personally appeared before me, the undersigned authority in and for the said
county and state, on this /3day of _Dec , 2010, within my jurisdiction, the within named
RichariP. Mefmit, who acknowledged to me that he/she is Byee, VP of

a2 (VL. Lineted 0 U8kSSation, and that for and on behalf of said
corporation, and as its act and deed, he executed the above and foregoing instrument, after first
having been duly authorized by said limited liability company to do so.

Witness my hand and official seal.

Niare, M. CLlank _

Signature ¢f Notary

T

MARY M CLARK
NOTARY PUBLIC

WAKE COUNTY, N
My Commission Expires 1'0-3?2013

stateof [V C )

) ss.

County of ngég )

Personally appeared before me, the undersigned authority in and for the said

county and state, on this /3day of _Des_ , 2010, within my jurisdiction, the within named

Richard P.Me (o, who acknowledged to me that he/she is Lyee. of

, a Delawar< corporation, and that for and on be.hal% of said

corporation, and as its act and deed, he executed the above and foregoing instrument, after first
having been duly authorized by said limited liability company to do so.

Witness my hand and official seal.

IMNaneg, M. Clar
MARY M CLARK Signature B Noteey
NOTARY PUBLIC
WAKE COUNTY, NC
My Commission Expires 10-3-2013
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DESCRIPTION OF REAL ESTATE

BEING located in County of DeSoto County, State of Mississippi and being more particularly
described as:

Beginning at a point that is S 01° 19° 15” E a distance of 3956.16 feet and S 88° 40’ 45" W a
distance of 53.00 feet from the Northeast corner of Section 25, Township 1 South, Range 8 West,
said point being on the West right of way of Airways Boulevard; thence S 88° 41’ 58” W a
distance of 740.00 feet to a point; thence N 01° 19° 15” W a distance of 587.64 feet to a point on
the South right of way of Guthrie Drive; thence continuing along last said right of way along a
curve to left with an arc length of 38.47 feet, a chord length of 37.96 feet, and a chord bearing of
N 72° 28’ 25” E to a point; thence continuing along last said right of way along a curve to the
right with an arc length of 84.90 feet, a chord length of 83.78 feet, and a chord bearing of N 72°
29’ 02" E to a point; thence N 88° 41’ 58" E along last said right of way a distance of 593.09 feet
to a point; thence continuing along last said right of way along a curve to the right with an arc
length of 47.14 feet, a chord length of 42.44 feet, and a chord bearing of S 46° 18> 38” E (S 46°
19° 20” E called) to a point on the West right of way of Airways Boulevard; thence S 01° 19’

15> E along the West right of way of Airways Boulevard, a distance of 591.64 feet to the Point
of Beginning, containing 10.51644 acres, more or less. For further reference see survey as
recorded in'Plat Book 51, Page 16, in the Chancery Clerk’s Office of DeSoto County,
Mississippi.

LESS AND EXCEPT: (Right of Way Deed recorded in Book 395 at Page 785)
A street right of way, being more particularly described as follows, to wit:

A part or parcel of Lot 12, DeSoto-Tenway Subdvision, Phase I, located in the Southeast Quarter
(SE 1/4) of Section 25, Township 1 South, Range 8 West, Southaven, DeSoto County,
Mississippi, a plat of which is recorded in Plat Book 51 at Page 16, in the Office of the Chancery
Clerk of DeSoto County, Mississippi, being more particularly described as follows:

Beginning at a point on the West right of way line of Airways Boulevard, said point being the
Southwest corner of said Lot 12 and the Point of Beginning of this parcel, thence running along
the South boundary of said Lot 12 S 88° 41’ 58” W for a distance of 80.00 feet to a point, thence
leaving said South boundary, running N 74° 31” 18” E for a distance of 81.67 feet to a point on
the East boundary of said Lot 12 and on the West right of way of Airways Boulevard, thence
running along the East boundary of said Lot 12 and the West right of way of Airways Boulevard,
S 01° 19’ 157 E for a distance of 20.00 feet to the Point of Beginning, containing 0.0183 acre
more or less. '

Also described as:
Situated in the City of Southaven, County of DeSoto and State of Mississippi;

Known as being Lot No. 12 in DeSoto Tenway Phase 1, as recorded in Volume 51 at Page 16 of
the DeSoto County Records and being further bounded and described as follows:

Beginning at a point on the westerly right-of-way line of Airways Boulevard at the southeasterly
comner of said Lot No. 12, said point being S 01°19°15” E a distance of 3956.16 feet and

S 88°40°45” W a distance of 53.00 feet from the Northeast corner of Section 25, Township 1
South, Range 8 West;

Thence S 88°41°58” W a distance of 740.00 feet to a point;

US_ACTIVE-104753926.2-HKI EE-503942-70063

Memorandum of Lease



DK P BK 14! PG 836

Thence N 01°19°15” W a distance of 587.64 feet to a point on the South right of way of Guthrie
Drive;

Thence continuing along last said right of way along a curve to the left with an arc length of
38.47 feet, a chord length of 37.96 feet and a chord bearing of N 72°28°25” E to a point;

Thence continuing along last said right of way along a curve to the right with an arc length of
84.90 feet, a chord length of 83.78 feet and a chord bearing of N 72°29°02” E to a point;

Thence N 88°41°58” E along last said right of way a distance of 593.09 feet to a point;
Thence continuing along last said right of way along a curve to the right with an arc length of
47.14 feet, a chord length of 42.44 feet and a chord bearing of S 48°18°38” E (S 46°19°20” E
called) to a point ion the West right of way of Airways Boulevard;

Thence S 01°19°15” E along the West right of way of Airways Boulevard, a distance of 591.64
feet to the Point of Beginning, and containing within said bounds 10.5167 acres of land.
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